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J1,12,6 ) ROWHZHINHQAQ) $XIXW  WHHZHH O\ V VXMIE®! IRUIHGZ RINVABAMZ ICH & RDIQWH GRXIK
AR H LV HTXDOR QWY HDUDWKLY WP HDQG  SHUFHQEU H SRIQV DKHDGR \WH  \ HDUDYHUIDUH R FRQLW
GHOMG  SHUFHQIU H SRIQN EHKIQG OWY HDUDWKY WP HDQG SHUFHQBUH SRQVEHKIQG\WH  \HDUDYHIUH R
FROLWP DMH ZIWOQ SHFHQBIH SROAR ERK OWYHDUDQGWH  \ HDUDYHIDIH &RQW IDMG  JRRG\R H FHBQ/
GRZQ SHUFHQEUH SRIQN ILRP OWZ HHN 6 R EHDQV VHNID SRGV BDFKHG HTXDOR WY HDUDWKLY WP H DQG
SHUFHQIUH SRQN DKHDGR \WH  \ HDUDYHUUH 6 R EHDQV GRSSIQ) BDYHVUDFKHG ~ ZMWMQ  SHIFHQIIH SROAR
OWY HDUDWKLY P HDQGWH  \ HDUDYHIDIH 6 R EFHDQFRQAMRQL IDAMG ~ JRRG\R H FHBIQWVHTXDOR OWZ HN

: ,6&216,1 7KH86' $ HFREHG  GD\ VVXIME®G! IRUIIHGZ RINIRUWH Z HHNHQAQ) $XIXWV & RWIQWH GRXIK

AU H LIV SHUFHQMU H SRIQV DKHDG Rt WY HDUDWALY WP HDQG  SHUFHQMU H SROADKHDG R WH  \ HDUDYHUDIH
R FROL GHOMG ZIWIQ  SHUFHQMUH SRQNV R ERW WY HDUDWKLY WP H DQG\WH  \ HDUDYHIUH & R FROAMRQ
VUIDWG  JRRG\RH FHBIQVGRZQ  SHUFHQBUH SRQN ILRP OWZ HHN 6 R EHDQV VWD SRGV IV SHUFHQBUH

SRIQN DKHDG R OWY HDUDWKY P HDQG  SHUFHQUEU H SRIQWV DKHDG R \WH  \ HDUDYHUIIH 6 R EHDQ FRQAMRQ LY IDWG
JRRG\R H FHOIQNGRZQ  SHIFHQIUH SRIQN ILRP OWAZ HHN

1(: <25. 86' $ V1 DIRQDCHJIUEXTMUDE \BMYAMFY 6 HYIEH KDV QVFRQIQXHG IW Z HHND 1 HZ <RUIN&URS 3 URIUHW

& RQAMRQ UHSRWWWR WBIQEDUE] HG LT XUHV DUH CRADYDIDE®! ) IHG UHSRW IURP & RUHTA: RRSHIDIYH ( [ \WQURQ GHVRUEH [
ZI1GH VSUHDG IQ FRUQ P DU \KLY \ HDU D UHVXOWR! \WH H] \WQGHG SOQIQ) DQGMBIQ) Z IQGRZV 7 KH HDUHWBOQMG
VKRUMUVHDVRQ DFUAV DUH P RYIQ) WWURXI K GRXJK DQG LOR GHQIY  DSSURDFKIQ) \WH Z KRBl SDQARY P DWHU

P DUN WDV QDO M@OJ H BDAGHW Z KIBH WH EXOIR WH FURS UHP DIQV VHYHIDOZ HHNY RXWG XMBICHG KHDWAGFH VIBILQ)
KDV DFFHBLDWG* ' ' DFFXP XOMRQ SXVKIQ) QY GRZ Q IDWMUWDQ XVXDO: DWUKHP S SUHWXUH FRIXHV \R H SDQG
UHIIRQD®  Z W J URZ HY DGYIVHG \WDVBUH HP HUI HQMAKHUELFLGHY UHP DIQ HWHQIDOAGFH JOSKRVDW LV IGH THAYH RQ KLY
ZHG : HAMQEHDQFXERP DRAIYIW IV \BISHUQ) R Z KI®! IDADWP\ ZRWP IV EHQJ Z DRKHG LQ DIDID IIHTGV

.$16$6 ) RUWHZHINHQAQ) $XIXW  WHHZHH @D\ V VXMIE®! IRUIHGZ RIN &RDIQWH GRXIK ABIH IV
HTXDOR OVW HDUDWKY WP HDQG  SHUFHQMUH SRIQWV DKHDGR! WH  \ HDUDYHUDIH R FRQL GHOMG Z\KIQ
SHUFHQMUH SROAR ERK WY HDUDWKLY WP H DQG\WH  \ HDUDYHIDUH &RQP DWUH IV SHUFHQII H SRQW DKHDG
R OVW HDUDWMY WP HDQG  SHUFHQMUH SRQNVDKHDGR WH  \ HDUDYHDIH &RQFRQGURQLY IDMG ~ JRRG\R

H FHBIQNVGRZQ  SHUFHQMU H SRIQN ILRP OWZ HHN 6 R EHDQV VHMLI SRGV BDFKHG SHUFHQII H SROADKHDG R
OWY HDUDWMY P HDQG  SHUFHQMUH SRQWV DKHDGR WH  \ HDUDYHIDIH 6 R EHDQFRQAWRQLY IDAMG ~ JRRG\R
H FHBIQNGRZQ  SHUFHQMU H SRIQN ILRP OWZ HHN

2+,2 ) RUKHZHNHQEQ $XIXW WHHZHH G\ VVXMIEG! IRUIHGZ RINADWZ IGH &R IQ\WH GRXIK AU H
v SHUFHQMU H SROQADKHDG R WY HDUDWKILY WP HDQG  SHUFHQIU H SRIOV DKHDG R WH  \ HDUDYHUDIH R
FROL GHOMG  SHIFHQIUH SRIQN DKHDG Rn QWY HDUDWKLY WP HDQG SHUFHQBIH SRIQNV DKHDG R \WH  \ HDU
DYHDIH &ROFRGMRQLY IDMG  JRRG\RH FHBIQVGRZQ  SHIFHQBIH SRONRP OWZ HHN 6 R\ EHDQV VHWEY
SROV IV SHUFHQII H SRIQNV DKHDG RE OVW HDUDWKY WP HDQG SHUFHQUBIH SRQW DKHDG R WH — \ HDUDYHUIH
6R EFDQFRQAMRQL IDMG ~ JRRG\RH FHBIQNGRZQ  SHIFHQIU H SRONVRP OWZ HHN

2:$ 7KH86' $ LHFREHG GV VXME®! IRUIHGZ RN IRUWH Z HHNHQAQI $XIXWV & RWDIQWH GRXIK VWIIH LV
HTXDOR OWY HDUDWKLY WP HDQG  SHIFHQEU H SRQNV DKHDG R WH  \ HDUDYHUIDIH R FRQ L GHOMG
SHUFHQEU H SRIQWV DKHDG R @OWY HDUDWKLY WP HDQG  SHUFHQBU H SRIQV DKHDGR WH  \ HDUDYHUIDIH & R FRQAMIRQ

VIDMG  JRRG\R H FHBQAHTXDOR OWZ HHN 6 R EHDQV VHML SRGV BDFKHG SHUFHQMU H SROAEHKIQG
OWY HDUDWMY P HDQG  SHUFHQMUH SRQWV DKHDGR WH  \ HDUDYHIDIH 6 R EHDQFRQAWRQLY IDAMG ~ JRRG\R
H FHBIQAHTXDOR OWZ HHN
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6R\EHDQ 'LVHDVH 8SGDWH

$V WKH VR\EHB@WWRBRXJK ODWH UHSURGXFWLYH VWDJHV GLVW
6\QGURPH 6'6 5HG &URZQ 5RW 5&5 DQG %WURZQ 6WHP 5RW %¢€
GLVHDVHYVY DUH FDXVHG E\ VRLO IXQJL LQIHFWLRQV HDUO\ LQ WK
ODWHU LQWR WKH JURZLQJ VHDVRQ :KDW LV FKDOOHQJLQJ LV W
VIPSWRPV EXW SURSHU GLDJQRVLV LV HVVHQWLDO EHFDXVH PD
JXLGH WR KHOS LGHQWLI\ XQGHUVWDQG DQG PDQDJH HDFK GLV

6XGGHQ 'HDWK 6\QGURPH 6'6

6'6 LQIHFWLRQ W\SLFDOO\ RFFX
LOQWR FRRO DQG ZHW FRQGLWLR
IUHTXHQWO\ LQFUHDVHG LQ KHEL
ZLWK KLIJKHU OHYHOV RI FRPSD/
F\VW QHPDWRGHY DUH SUHVHQV

.H\ 6\PSWRPV

JHDYHYV
« <HOORZ VSRWV RU EORWFKHYV
YHLQV

e 6\PSWRPV SURJUHVV WR LOQOWHUYHLQDO FKORURVLY DQG QHI

e 6HYHUHO\ DIIHFWHG OHDI WLVVXH PD\ GU\ XS DQG IDOO RXW

e /HDIOHWV GURS IURP WKH SODQWR WHMYV® H B HWKLR/OIHW FDQ\HV
6'6 VIPSWRPYV

6WHPV S5RRWYV

e 6SOLW VWHPV ZLOO KDYH D ZKLWH SLWK

e 5RRW V\VWHPV RIWHQ VKRZ GLVFRORUDWLRQ DQG GHWHULR
e %OXH ZKLWH IXQJDO JURZWK PD\ RFFDVLRQDOO\ EH IRXQG R

ODQDJHPHQW &RQVLGHUDWLRQV

« BHOHFW YDULHWLHYV ZLWK VWURQJ 6'6 WROHUDQFH

« 5RWDWH 6&1 UHVLVWDQFH JHQH WR 3(.,1* LI 3, KDV EHHQ
« ,PSURYH ILHOG GUDLQDJH DQG UHGXFH FRPSDFWLRQ

« &RQVLGHU 6'6 VSHFLILF VHHG WUHDWPHQWYV

« 30DQW KLJK ULVN ILHOGY ODWHU ZKHQ VRLOV DUH ZDUPHU

6HH LPDJH DW WRS ULJKW IRU 6'6
&RQWLQHG RQ QH[W SDJH
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%WURZQ 6WHP 5RW %65

%URBQWHP 5RW LQIHFWLRQ SUHI
JURZLQJ VHDVRQ +RZHYHU KR
LQWR $XJXVW FDQ LQWHQVLI\ G
6R\EHDQ LV WKH RQO\ KRVW FU
FURS URWDWLRQV ZKHUH VR\EF
IUHTXHQF\ PD\ LQFUHDVH WKH ¢
EHFRPLQJ D SUREOHP (OHYDW!
F\WWW QHPDWRGH FDQ DOVR LQF

.H\ 6\PSWRPV

JHDYHV

« QWHUYHLQDO \HOORZLQJ DQG EURZQLQJ VLPLODU WR 6'6
« 6\PSWRPWHUBPQ@O\ DSSHDU DURXQG 5 WKURXJK 5

« /HDIOHWYV W\SLFDOO\RUWRHB L ODWWD RKRDENWH 6'6

6WHPYV

e 7KH SULPDU\ VI\IPSWRP LV D EURZQ GLVFRORUDWLRQ RI WKH
e 3LWK GLVFRORUDWLRQ LV PRVW QRWLFHDEOH LQ ORZHU VWI
e 6RPH LQIHFWHG SODQWYV PD\ VKRZ LQWHUQDO GLVFRORUDWI

ODQDJHPHQW &RQVLGHUDWLRQV

« 30DQW %65 UHVLVWDQW VR\EHDQ YDULHWLHYV

« 30DQW PRUH QRQ KRVW FURSV VXFK DV FRUQ DQG ZKHDW LI

« 5RWDWH 6&1 UHVLVWDQFH JHQH WR 3(.,1* LI 3, KDV EHHQ

« BRPH WLOODJH PD\ EH QHFHVVDU\ WR EXU\ LQIHFWHG UHVLG
WKH UDWH RI VR\EHDQ UHVLGXH GHFRPSRVLWLRQ

6HH LPDJH DW WRS ULJKW IRU %65

SHG &URZQ 5RW 56&5

+LVWRULFRXOWKHUQ 86 GLVHDVF
WKURXJKRXW SDUWYV RI WKH OL
LGHQWLILHG LQ DGGLWLRQDO V
,Q WKH IDOO RI 5&5 ZDV LG
FRXQW\ LVERQVP®JIJH DW ULJK

8QOLNH 6'6 DQG %65 5HG &URZ
WHPSHUDWXUHY DORQJ ZLWK Z
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5&5 SUHVVXUH LV KLIKHVW LQ DUHDV ZLWK SRRU GUDLQDJH DQ
I1HPDWRGH IHHGLQJ FDQ LQFN&EDVHKUNYQMNHHFWLRQ/RLUNRU VHYHUD
LQWR D ILHOG 7KLV PDNHV HDUO\ LGHQWLILFDWLRQ H[WUHPHO

.H\ 6\PSWRPV

IHDYHV

e QWHUYHLQDO FKORURVLY DQG QHFURVLVY WKDW FORVHO\ UH\
e 6\PSWRPV RBSHOU IURP 5 WKURXJK 5 JURZWK VWDJHV

e 'LMDVHG DUHDV IUHTXHQWOWREGXUHMGYDWFKHV ZL

6WHPV GS5RRWYV

e S HGGLVK GLVFRORUDWLRQ GHYHORSY DURXQG WKH VWHP ED)\
e 6PDOOWRHIGBHGGLVK EURZQ IXQJDO VWUXFWXUHYV PD\ EH YLVLE
e 5 RRWWPHFVHYHUHO\ URWWHG DQG SODQWYV SXOO HDVLO\ lUlI
e 6SOLW VWHPV RIWHQ UHYHDO D JUD\ WR GDUN JUD\ SLWK

ODQDJHPHQW &RQVLGHUDWLRQV

« 5SRWDWH DZD\ IURP VR\EHDQV IRU DW OHDVW WZR \HDUV ZKHC
JRRG URWDWLRQ RSWLRQ

« ,PSRIYH GUDLQDJH DQG DGGUHVV FRPSDFWHG VRLOV

« 9LFWRBDWHHG WUHDWPHQW IURP 6\QJHQWD KDV VKRZQ SURPLV

« &0HDQ HTXLSPHQW WR UHGXFH PRYHPHQW RI LQIHVWHG VRLC

6'6 %65 DQG 5&5 <LHOG ,PSDFW

7KHLHOG MWPEMWRRLQJ WR GHSHQG JUHDWO\ RQ WKH OHYHO RI VH
VHYHULW\ FDQ KDYH VLIJQLILFDQW UHGXFWLRQV LQ \LHOG GXH W

J)LQDO 7KRXJKWYV

'KLOH 6XGGHQ 'HDWK 6\QGURPH 5HG &URZQ 5RW DQG %URZQ 6V
VIPSWRPV HDFK GLVHDVH OHDYHV XQLTXH FOXHV WKDW KHOS W
UHGXFH GLVHDVH SUHVVXUH DQG SURWHFW \LHOG SRWHQWLDO |
GLVHDVH LGHQWLILFDWLRQ RU LPSDFW RQ \LHOG" &RQWDFW \RX
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AK fY-2 Yaxp DADC
3UR )DUPHU &URS 7RXU 2YHUYLHZW_ "ULWWHQ $XJXVW

7KH GUDQQXDOPHIR DRS 7R XU WUD YEHROHIG 9DH O W VOX WKWV - ° SURY
LQGXVWU\ V PRVW FORVHO\ ZDWFKHG ERRWV RQ WKH JURXQG DVVI
WKDQ VFRXWV WUDYHOHG SUHGHWHUPLQHG URXWHV WKURXJK ¢
6RXWK 'DNRWD FROOHFWLQJ WKRXVDQGV RI ILHOG VDPSOHV DORC

%HFDXVH WKH URXWHYV Ul
FRQVLVWHQW IURP \HDU \
SURYLGHV D XVHIXO FRPE
FURS SRWHQWLDO ZLWK 2z
KLVWRULFDOO\ PHDVXUH(

‘KDW 'LG WKH 7RXU )LQG"
$00 VHYHQ VWDWHV SURC(
HVWLPDWHV WKDQ LQ

EHLQJ DQ H[FHSWLRQI
\HDU DFURVV PXFK RI WKI
FRPSDULQJ ZLWK D OF
DYHUDJH SURYLGHV EHW\
&RPSDUHG ZLWK WKHLU I
DYHUDJHV ,RZD FDPH LQ DSSUR[LPDWHO\ DERYH DQG OLQQHVR\
BRXWK 'DNRWD ZHUH UHODWLYHO\ FORVH WR WKHLU ORQJHU WHU
EHORZ DQG ,00LQRLVY DSSUR[LPDWHO\ EHORZ

,Q RWKHU ZRUGV &URS 7RXU GLG QRW XQFRYHU D SRRU FRUQ FUI
YDULDELOLW\ 6FRXWV DOVR UHSRUWHG ORZHU HDU SRSXODWLRQ
LQ D QXPEHU RI DUHDV VXJJHVWLQJ WKHUH PD\

EH IHZHU EXVKHOV LQ WKH ILHOGV WKDQ

DSSHDUDQFHY DORQH ZRXOG LQGLFDWH

86'$ YV 3UR )DUPHU

86'$ V $XIXVW HVWLPDWH SODFHV WKH QDWLRQDO

FRUQ \LHOG DW EXVKHOY SHU DFUH

UHVXOWLQJ LQ SURGXFWLRQ RI DSSUR[LPDWHO\
ELOOLRQ EXVKHOV 3UR| )DUPHU

HVWLPDWHG EXVKHOV SHU DFUH DQG
SURGXFWLRQ RI EAFHOFOERQ BXVKHOV
DW ULKBW V D GLIITHUHQFH R EXVKHOV

SHU DRIRQWLQHG RQ QH[W S|DJH
[
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AK fY-2 Yaxp DADC

RU DSSUR[LPDWHO\ PIFROUIRQAEWHKHR ) RUPHU V HVWLPDWH
VWDWH &URS 7RXU \LHOGV ,WV QDWLRQDO IRUHFDVW LQFRUSRUD'
KLVWRULFDO WUHQGY DQG H[SHFWDWLRQV IRU DUHDV RXWVLGH W

'H ZRQ W NQRZ ZKLFK HVWLPDWH LV FORVHU XQWLO KDUYHVW SUR
TXHVWLKQWWDSSHQV LI ZH VSOLW WKH GLITHUHQFH"

KDW +DSSHQV LI :H 6SOLW WKH 'LITHUHQFH"
7KH ILQDO FURS GRHVQ W KDYH WR UHDFK 3UR )DUPHU V EXVK
FRQVLGHUDEO\

86'$ FXUUHQWO\ SURMHFWYV D ELOOLRQ EXVKHO FRUQ FDUU\R’
FRQVWMHMW KD UW BPWZKIDDWVWDSSHQYVY DV \LHOG PRYHV ORZHU

7KLY PD\ EH WKH PRVW LPSRUWDQW W
WKH FRUQ PDUNHW 7KH PDUNHW GRH
EHOLHYH \LHOG ZLOO IDOO DOO WKH :
WRZDUG 3UR )DUPHU V HVWLPDWH FR?’
PLOOLRQ EXVKHOV IURP SUR WHMEH/GH
ZK\ FRUQ IXWXUHV KDYH IRXQG UHQH:z
GLIHVWYV &URS 7RXU UHVXOWYV 7KH T.
ZKHWKHU 3UR )DUPHU LV H[DFWO\ ULJ
86'$ V EXVKHO \LHOG FDQ EH PDLC

$ VPDOOHU FURS ZRXOG QRW DXWRPD
OHYHOV DERYH ,I VXSSOLHV WLJKWH(
FDQ DGMXVW WKURXJK IHHG XVH HI[SF
FDWHJRULHV <LHOG LV RQO\ RQH VLC
,OOXVWUDWLYH FDOFXODYV

6R\EHDQV 7HOO D 'LITHUHQW 6WRU\
FXUUHQW GHPDQG DVVXPS

86'$ FXUUHQWO\ HVYWLPDWHY WKH QD\
EXVKHOV SHU DFUH DQG D SURGXFWLRQ RI BESUR{DRBRWWVRI@\I R O (

3UR )DUPHU FDPH LQ VOLJKWO\ KLJKHU DW EXVKHOV SHU Dt
J)DUPHU V \LHOG HVWLPDWH ZRXOG UHSUHVHQW D QHZ QDWLRQ

7KLV KHOSV H[SODLQ ZK\ WKH PDUNHWY DUH FXUUHQWO\ GLJH\
ZKLOH VR\EHDQV DUH WUHQGLQJ ORZHU

6R\EHDQV VWLOO KDYH PRUH Rl WKHLU VWRU\ WR ZULWH 3RG |
SDUWLFXODUO\ GHSHQGHQW RQ ODWH VHDVRQ ZHDWKHU SODC
&RQWLQXHG RQ QH[W SDJH
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AK fY-2 Yaxp DADC

:KDW &RPHV 1H[W"

&URS 7RXU GRHV QRW VHWWOH WKH GHEDWH RYHU WKH VL]H RI WI
DQG 3UR )DUPHU LV GLIILFXOW WR LIJQRUH )XWXUH 86'$ UHSRUWYV
ZKHWKHU FRUQ \LHOG UHPDLQV QHDU PRYHV WRZDUG RU

JRU JURZHUV WKH WDNHDZD\ PD\ EH OHVV DERXW FKRRVLQJ ZKLFI
XQGHUVWDQGLQJ KRZ TXLFNO\ WKH EDODQFH VKHHW FKDQJHV DV

7KH ILQDO DQVZHU PD\ QRW EH RU EXVKHOV SHU DFUH RQ
ZH VSOLW WKH GLIITHUHQFH"

| | 2{Es"ilg -10q -

XK 1¥-) K U "=
*URZQ &OLPDWH 6PDUW 3URJUDP 8SGDWH

S5SHPLQGHU WKDW VSUEZAU M GXGIDIXI ZKRRXRWQUROOHG VSULQJ WLOC(
KDYH QRW VXEPLWWHG SKRWRV SOHDVH VXEPLW WKHP DV VRRQ L

S3KRWRV FDQ EH VXEPLWWHG YLD 'URSER[ RQ WKH *URZQ &OLPDWH
JURZOQFOLPDWHVPDUWPRERGHIR MR 'DY LGDAMQVRMONVWO#IURZQFOE
PDLOHG WR $OO0OHQ 6W &OLQWRQ :, , I \RX KDYH DQ\ TXHWV'
WR IRU DVVLVWDQFH

1DY-) K wZ2) K - DMAKE YWMZK pd>>FhDEKA>B?
e
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&URSYV

'KHDW 3URGXFWLR@RQEO®DRRMHW WR UHSRUW \RXU ZKHSWHBRBUXF
:KLOH \LHOGV DFURVVY PXFK RI RXU WUDGH DUHD KDYH EHHQ ZHOC
DUHDV ZLWK ORZHU WKDQ H[SHFWHG SURGXFWLRQ )RU WKH &l
JURZHUV LQ ,RZD ,00LQRLV DQG 1HZ <RUN WKH ZHOUFKHVW K3 U KHH
SBURMHFWHG 3ULFH 7KLV PHDQV \RXU UHYHQXH JXDUDQWHH ZLOO
LQFUHDVLQJ \RXU LQVXUDQFH JXDUDQWHH )RU RXU :LVFRQVLQ JU
WKH $XJIXVW &%27 6HSWHPEHU :KHDW IXWXUHV FRQWUDFW $V

, ] \RX KDYH FRPSOHWHG KDUYHVW SOHDVH FRQWDFW \RXU "H/FR ¢

%LQ OHDVXUHPHQWY 6LOIRIMRXSISDDH VDA FURS VWLOO LQ WKH ELQ
VLODJH" ,1 VR OHW XV NQRZ $6%$3 $Q DGMXV®¥WHQZ DD QHHG WS RNI
FRPPLQJOHG ZLWK ROG FURS )RU WKRVH FKRSSLQJ WKH DGMXVWH L
WLPH WR FRPH RXW DQG DSSUDLVH DQ\ DFUHDJH WKDW ZLOO EH WD

&URSYV
&KDQJHV WR 6&2 (&2 SRNMHUMDUGI ZLWK WKH FURS \HDU WKH 6X
6&2 ZLOO VHH LWV XSSHU FRYHUDJH OHYHO ULVH IURP WR (
JDS RI XS WR IRU HYHQ GHHSHU SURWHFWLRQ $OVR ZRUWK
DOUHDG\ XS WR IURP LQ DQRG \RX QR ORQJHU KDYH WR J

7DON WR \RXU '&, FURS LQVXUDQFH DJHQW EHIRUH \RXU IDOO VDOH
IRU

‘KHDW 5\H 6DOHV 'HDGIDHQRX SODQQLQJ WR SODQW ZKHDW DQG R
JHW \RXU FRYHUDJH ORFNHG LQ E\ 'LWK LQFUHDVHG SUHPLXP \
DOO FRYHUDJH OHYHOV DQG UHYLHZ 6&2 (&2 RSWLROJVIRU :[SQMRIMUW F
5\H LV

&RUQ G6R\EHDQV O0DUJLQ &RYHUDJH 2SWLRQ O&Z2FROWYOQONHEOLR
ZH ZDWFK IRU QHZ FURS &RUQ G6R\EHDQV LQ 0&2 SURYLGHV DU
GHFUHDVH LQ RSHUDWLQJ PDUJLQ UHYHQXH PLQXV LQSXW FRVWYV
FRPPRGLW\ SULFHV LQFUHDVHG SULFHV Rl FHUWDLQ LQSXWV RU L
HQGRUVHPHQW SURYLGHV DQ XSSHU OHYHO FRYHUDJH EDQG RI W
3D\PHQWYV ZLOO EH PDGH ZKHQ WKH KDUYHVW PDUJLQ IRU WKH FRX
GHFUHDVH LQ UHYHQXH DQG RU DQ LQFUHDVH LQ LQSXW FRRUKY
6R\EHDQV

 QWHUHVWHG LQ OHDUQLQJ PRUH" &RQWDFW DV'B/F R BNRG RGBSRWHK
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56936 $5( '8( 1(;7 :((.7KLV \HDU ZH DUH WDNLQJ WKLQJV WR WKH .
\RX WKHUH ,Q DGGLWLRQ WR D JUHDW GD\ RI IRRG GULQNV DQC
RQ WKH = 7D[ &UHGLW DQG KRZ \RX FDQ WDNH DGYDQWDJH RI L'

6FDQ WKH 45 FRGH RQ \RXU LQYLWH6BRY FDOHOSWHP EFEHWHWRVWHG L
\RXU HYHQW V FRXUVH DQG PHQWLRQ \RX DUH SDUW RI 7KH "H/RC(
WLPH

e SHQWUDO O6HSW 3UDLULH :RRGV *ROI &R XUVH
e IRUWK 6HSW 20G +LFNRU\ *ROI &OXE

e :<HVW O6HSW %DVV &UHHN *ROI &OXE

e (DVW 6HSW (YHUJUHHQ *ROI &OXE

‘H KRSH WR VHH \RX WKHUH
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7KH 'H/RQJ &R ZHEWDWHY D YD
DJULFXOWXUDO ZHDWKHU PDSV
RU ZHHNO\

&OFN KHUH WR ILQG WKHVH DQ(
XQOGHU WKH 1HZV 5HVRXUFHV
GHORQJFRPSDQ\ FRP
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